
Orient Abrasives Limited 

Ref No.: Orient/Stock Exch/Letter/301 

The Dy. General Manager, 
Corporate Relations & Services Dept., 

Bombay Stock Exchange Limited 

Phirojsha Jeejibhoy Towers, 
Dalai Street, Mumbai - 400 023. 

Scrip Code: 504879  

May 24, 2022 

The Dy. Gen. Manager, 
National Stock Exchange of India Ltd., 

Corporate Relations Dept., 

Exchange Plaza, 51h  Floor, 
Plot No. C/i. G Block, 
Bandra-Kuria Complex, Bandra (E), 

Mumbai —400 051. 

Scrip Code: ORIENTABRA 

Sub: Outcome of Board Meeting held on 24/05/2022 

Dear Sir/Madam, 

In terms of the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors of the 

Company at its meeting held today instant i.e. 24th  May, 2022, have inter-a/ia transacted the 

following matters: 

1. Considered and approved the Audited Standalone & Consolidated Financial Results of the 
Company for the quarter and year ended on 31 11  March, 2022. 

2. Recommended dividend @ 15 % i.e. Re. 0.15 per Equity Shares (face value of Re. 1/- each) of 
the Company for the year ended 31 1t  March, 2022, subject to the approval of the shareholders 

at the ensuing Annual General Meeting ("AGM") of the Company. 

3. On the recommendation of Nomination & Remuneration Committee, the Board has approved 

payment of Commission of 5% on the net profits of the Company, for the financial year 
2022-23, to one of the Key Managerial Personnel (KMP) Viz. Mr. Manan Shah-President of the 

Company. 

4. Re-appointment of M/s Sanghavi & Co, Chartered Accountants, (Firm Registration No. 
109099W), as Statutory Auditors of the Company for a second term of 5 years from the 

conclusion of 51 Annual General Meeting till the conclusion of 56th  AGM to be held in the year 
2027, subject to the approval of shareholders at the ensuing AGM. 

The brief profile of the statutory auditor i.e. M/s Sanghavi & Co. is as under: 

M/s Sanghavi & Co is a firm of Chartered Accountants established in the year 1957. The firm has 

its head office at Rajkot and Branches at Ahmedabad and Bhavnagar. The firm has long standing 

experience in various areas of practice. 

Orient Abrasives Limited (Associate of Ashapura Group) 

Registered Office: Lawrence & Mayo House, 3rd Floor, 276, ft N Road, Fort, Mumbai - 400 001. India 	Website : www.orionlabrasives.com  

Tel.. 191-22 622 1700, Fax i9122 2207 4452 	 Email : oriontabraIu@12Im 211 COifl 

Works : G.I.D.C. Industrial Area, Forbandar - 3b0 577, Gujarat, India 	 invtor@oaImafl.co  in 

Tel.: -'-91-28G 22217/9, Fax: -i-91-286 222719 	 GIN: L2423MM171F'LG300531 



The firm also provides wide range of services Viz. Assurance, Accounting, Internal Audit and 
Concurrent Audit to Large and Small companies, PSUs, Banks, NGOs etc. and is specialized in the 
field of Direct & Indirect Tax, Company Law and Foreign Exchange Regulations. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith the following: 

• 	Audited Standalone & Consolidated Financial Results of the Company for the quarter and 

year ended on 31St March, 2022. 

• 	Auditors Report on above mentioned financial results for the quarter and year ended on 

31St March, 2022. 

We would like to inform that M/s. Sanghavi & Co., Statutory Auditors have issued Audit Report with 
unmodified opinion on Audited Standalone & Consolidated Financial Results for the Quarter & Year 
ended 31St  March, 2022. 

The meeting of the Board of Directors of the Company commenced at 4.30 pm and concluded at 

6.40 pm. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For ORIENT ABRASIVES LIMITED 

S EMA SHARMA 
COMPANY SECRETARY & COMPLIANCE OFFICER 



ORIENT ABRASIVES LIMITED
Regd. Offico: Lawrence & ttayo,3d Ftoo.,226, D. N Road, Fort, Mumbai.4O0OOI (trldia)

ptono No.022-6622t200
CIN No. H1971PLC366531

Pa.t 1 Statemcnt of Audited FinanciatRosutts for rh6 euarterand ysarend6d t/tarch 31,2022 lRs. in Lecal

Standalone Comolidated
Ouartor Endod Year Ended Quarter Endod YearEnded

ilarch 31,
2022 2021

March 3'l,
2021

March l'1,
2022

Merch 31,
2021

March 31,
2022 3t 2021

March 31,
2022

sl

Unaudited Unaudlted
lncome from Operatlons

(a) Revenue fmm operations
(b)Olherincome

6,899.13

413.83

4,332.53

168.66

8,436.75

109.73

25.830.50

636.86

30,2r6.78
197 -74

7,450.54

370.40

4,657.96

154.03

26,707-33

578.80Toial lncome frcm Operations 7 312.96 4,s01.t9 .48 26,467,36 14.52 7,820.94 4,811.99 't327

2 Expense3
(a) Cosl ot malenab consumed
(!) Purchase ol kaded goods
(c) Change in inventodes offtnashod goods, wort in progress

(d) Employee benefil expenses
(e) Dep.edation and amortisation erpenso

(s) Olher €xpenses
(h) Foreign exchange (gainybss (net)
(i) Flnance cosls

1.57

1,601.75

3,090.53

371.74
244.26
407.52

1,241.97
(66.89)

87.81

419-4a

(82.37)

413.36
259.93
271.89
767.40
(r3.46)

61.24

1,939-77

2,065.23

(185.66)

750.14
271.13

1,176_31

1,890.20
(12.71)
126.05

1,271.90

5,802.99

7.793_34

2,2 .07
1,(N5.80
2,363.38

4442.61
(r40.65)

298.O2

7,455.20

4,813.20

1,t88.90

2,997.82
1,110.32
4,532.78
6,171.8'

(33.73)

581.75

1.57

'1,495.92

2,972-21

635.85
295.05
567.10

1,521-91
(67.42)

8E.34

462.65

2,141.75

(82.37)

177 _31

306_64

944.24
(13.46)

61.56

1,271_90

5,740.33

7,592_20

2.626.11
1,143.31
2,578.82
5,305.33
(141.18)

29a.A7
Total 980.30 18.05 10.567 10 't5.69

3

4
Prolit bofo6t x ('t -2)

Cur€nt l,ax cha0e
truslment ol tax relaling to earlier p€dods

Detened tax charge / (credit), Nel ot adjushenl ror eadier

332.66

51.00
11.44

31.11

176.16

30.00

41.75

525.70

145.31

't21.9A

891.90

149.00
14.44

26.43

1,596.47

318_31

141.17

51.00
14.44

28.59 44.75

't78.89

30.00

870.ztlt

20.91

149.00
14.44

TotalTax 99.55 71.75 267.29 1E9.87 459.48 94.03 71.75 't84.35

llems lhat will not be reclassilied to

Nat Protit tor th6 pedod (34)
Oiher Comprghensive tncom€ (ner o, tex)

233.'t'l

15.87

't 01.111

6.48

254.11

27.24

702.03

27.20

1,'t36.99

9.69

216.35

14.42

104.14

6.48 27 -74

586

? fotalCom 244 98 107.89 285.65 729.23 I l/t6.6E 232.77 110.62 713,83

! Paid -up Equltyshare capttatlF.ce vatu€ Re. t/- pershar€l
(includi forfeited amount of Rs.0.13 1,196.52 l,'196.52 1,196.52 1,196.52 1,'t96.52 r,196.52 1,196.52

9 572.40 79

oiluted EPs

Eaming PerShare (EPS) (of Re. rr- eacn) (Rs.)
Ballc EPS (Rs.) 0.'t9

0.19
0.06
0.0E

0.22
0.22

0.59
0.59

0.95
0.95

0.18
0.18

0.09
0.09

0.57
0.57

notos lo lhe Financial
nullified on convorsion to Rs, ln tacs

The above resuhs have been reviewed by Ihe Audil Commillee and approved by lhe Boad or Direcrors of orient Abrasives Ltmited (.the company,) ar mer respective meelings
hetd on Mav 24' 2022, in a@rdance wilh lhe requirsmenls of Regulation 33 or lhe sEBt (Lisring obrigarions and Disctosure Requn;enb) i6;t iiii, zots, 

"s 
amenouo. rne

Stalutory Auditor have issued an unmodined Audit opanion on th€se resuls.

The aoad of oireclors has recommended a dividend of Rs. 0.15 per equity share of Rs. 1 each (i.e 15%) tor lhe yearended Marcn 31, 2022, subiecr lo lh€ approvatof
sha.€holders in ensuing Annual ceoorat t\,teering.

These linandalrcsulls oflhe companv have b€en prepared in accordance with thscompanies (tndian Accounting standard) Rutes,2ol5 (tnd AS)(asamended) pr€scribed under

201 5. as amended

2022 and March 31 , 2021 and the published unaudiled year lo dale ,lgures upto Decemtei st , ZoZt ano oecember 31 , 2020, resp€crivety

March 3r, 2021 are nol applicable.

The company's operElions have been affecled by non-av€ ability of core r€w malenal - specialised Irade raw bauxite to produce Brown FusedAumina (BFA) and other products.pJlthe requk€d raw bauxite resources with lhe comp.nyhave been exhausted and in view of the sa;e, company had sidnificantt suspeooeo re retateo operations ar irs

Tie company conlinues to operate in the situataon and ason reporliog date.lhe company has partialy resumed op€ralions at its plant at porbandar to produce White Fused
Alumina (wFA) and olher lused producls, which does not requke specialised grade raw bauxite in tie proc€ss of manufactoring.

Th€ complainls lrom investors / sharcholdefs for lhe quarler snded on March 31,2022: Re@ived - Niti oisposed - Nit; ctosing Batance - Nit.

N 0761
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5

6
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Date: Ma 2022 Whole The Oirsctor &

Ma

1

8.020.78 25.575.46

310.38

5

6

r,'t96.52

1

Ltd.



Segment Wse Revsnue, R6ults, Segment Assct3 and Llabiliti4 are gtven below:

tn

ORIENT ASRASIVES LIT|IITED

Standalone Consotidated
Qua erEnded Year Ended Ouader Ended Year EndedParticula6

ila,ch 31,
2022

i,larch 31,
2022

March
2021

ira,ch 31,
2022

Ma,eh 31,
m22

Audited Audited

l. Segment revenue
A. Alumina Refactories & Monolilhics products

& bauxite ores

B. Polrasr division nole
6,7S8.94

100.19

4,235.23

97.30

8,328.60

1,145.65

25,04192
1,645.04

29,598.38

5,410.40
7,350.35

100.19

4,560.66

97.30

25,918.75

1,645.04
Tolal

Less: lnter
6,899.13 9,474.25

1,037.50

26,686.96

856.46

35,008.78

4,792.OO

7,450.54 4,6s7.96

Net sale5 / income rrom 6,899.t3 25,830.50 30,216.78 7,450.54
2. Segment resutta

(Profit before exceplional items and tax)
A. Alumina Refaclodes & Monolithics produots

& bauxite ores
B. Po\ €r division

599.79

49.76)

514.91 756.05

124.O8

1407.72

61.64

1,424.32

1,479.06 (4e.

626_50 532.61 1,850.24

61.64Total

Less i lnlerest

Less : Unallocable expenditure net off
Unallocable income

550.02

71.85

145.50

426.13

196.45

880.,t3

125.26

229.17

{,869.36

259.57

717.89

2,903.38

528.81

774.10

576.74

120.fi
145.50

,r43.83

68.49

196.45

l,9r't.88

717.89

Profit betore tax ,t,596.47 310.38 ',78.89 870.44

3. Segmont Assets & Liabilifies
S€gment A$eG

A- Alumina Refactories & Monolithics products
& bauxite ores

B. Power division

C. lJ nallocated

25,045.37

4,U7.53
3,538.38

23,349.08

4 958.93

3,701.37

27,210_34

5,4a7.70

1,2A5.17

25,045.37

4,A47 _53

3,538.38

27.210.38

5,4A7.70

1,2A5.17

25,639.78

4,847.53

3,595.55

25,058.11

4,958.93

3,753.03

25,639.78

4.847.53

3,595.5sTotal 33,431.28 32,009.38 33,983.25 33,43t.28 33,903.25 34,082.86 33,770.07 34082.85
Segment Llabilities

A. Alumina Refaclories & Monolithics products
& bauxite ores

B. Pou€r division

C. Unaliocaled

3,024.13

454.65

5,183.58

3,O74.75

460.16

3,S54.53

4,744.74

545.63

4,473_73

3,Q4.13

454.65

5,'183.58

4,744.74

545.63

4,473.73

1,193.32

454.65

7,683.58

2,322.16

460_16

6,469.18

1,193.32

454.65

7,683.58
Total .36 7,4€9.44 9,764.t0 8,662.36 9,764.10 9,331.55 9,251.50 9,331.55

DtN 076,1

For Ltd.

Noto: Durjng he curenl quarter ended March 31, 2022, Company didnl opeEte its Thermal Pou/er Plant at Porbandar manufactudng planl.

Whole Tlme Director a

Place: Mumbai

Date: M 2022

EM
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2l,s63.79
856.46



ORIENTABRASIVES LIMITED
STATEMENT OF ASSETS & LIABILITIES

Ra. in
Standalone Consolidated

As at irlarch 31,
2022

As at March 31,
2021

As at March 31,
2022

Audited Audited
ASSETS

1.00
2,500.00

94.54
32.60

10,887.78

78.20
24.O5

12,076.73
36.18
81.04
52.12

131.24
36.06

14,631.96
62.83
78.20
24.05

94.54
118.02

13,618.17 12,413.36

7,512.93
206.90

35.27
5,355.09

386.58

5,950.07

10,432.76
341.21
441.62
69.15

2,217.87
386.48

7,680.80

7,5 t3.09
230.89

146.69
4,048.33

410.02
19 13.11 21 569.89 073.261

1.2A .25

l. Non.curent assets
(a) Property, plant and equipment
(b) Capital work-in-p.ogress
(c) Righlof-use assets
(d) lntangible assets
(e) Financialassets

(i) lnvestments in subsidiary
(ii) Loans
(iii) Other frnanciat assets

(0 Olher non-current assets

ll.Currentassets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and c€sh equivalents
(iii) Bank balance otherthan (iii) above
(iv) Others financial assets

(c) Other curent assets
(d) Tax assets (net)

Total non.cutrent a

Total curent assets

Total Assets

EOUITY AND LIABILITIES

0
1,196.52 1,196.52

022.63 23 554.79
1,196.52

768.92 751.31

0a7.97

163.27
126.19
211.43
024.87

200.43
082.68

1 76 111

67.39
663.94

64.01
224.05

2,621.55

123.53
1,150.47

102.09
261.08

2,908.80

18.41

3,673.96

33.74

3,142.47

129.O7

679.77
65.89

224.O9

3.773.41

't3 .44

ll.Cunent liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payabtes

- Total outstanding dues of micro and small enterprises

- Total outstanding dues oJ creditors other than micro and sftall enterprises

Total

Total non-current liabilities

Total cufi€nt liabilities

Total and liabi

Equity
Equity share capital
Other equity

LnatLlTrEs
l. Non-cuI'ent liabilities

(a) Financjal liabilities
(i) Bor.owings
(ii) Other financiat tiabiljties

(b) Provisions
(6) Defened tax liabilities (net)

(iii) Other financiat tiabitities
(b) Other orrrent liabilities
(c) Provisions
(d) Cu[ent tax liabilities

1.2A

I Previous period fgures have been re_grouped /re-classifie! whenever necessary, to conform to current period,s classific€tion in order to comply with
the requarements of the amended Schedule flt to the Companies Act, 2013 effective 1st Aprit, 2021.

For O.isnt A

lN 0761

Ltd.

Date: 24 2022

Note:

Place: lllumbai

Whole Time Oirector &
Manu

-f,{trliErf,r

-.rffi

-Elv'tt

- - -

-itFl!;I

Particulars

6,357.97

3,773.41

33.74



Orient Abrasives Limited
Statemsnt of cash Itoy/s fortheyear endod March 3t ,2022

891.S0

1,045.80

1,596.47

1,110.32

(Rs. in Lacs)

870.45

Cash Flow from Opeaating Activitieg

Profit befo.e tax as per statement ot piolit and toss
Adjuslnenls for:
Depreciation and Amortisation Exp€nses ot property, plant &
Equipment. lntangible assets and right-of-use assets
Loss on sale/discard of properly, plant and equipment
Unrealised foreign exchange (gain)/loss (net)
Amoflisation of government grants
lnlerest expenses
lnterest income
Liabilities/provisions no longer requi.ed. writen back
Bad debls and other recervables Mitten off
Allow6nces for Doubtful receivables, deposlts and advances (net)
Operating Profit befo.e Wo.king Capitat Changes
Wo*ing Ca pital Ch anga s:
(Decrease) / lncrease in trade payables, provisions aad other liabilities
Decrease / (lncrease) in trade receivables
Decrease in inventories
(lncrease) in othor assets
Cash Gonerated from Operalions

l.1,27s.17],
2,895.4s
1,766.91

488.86
(1,183.60)

637.84

(667.83)

2,89s.29
1.359.02

51.28
(45.18)
(1s.42)

224.19
(13s.07)
(419.19)

1.36

80.s7

6.10
(31.37)
(2s.60)

464.10

147.71t
(88.71)

236.47
46.98

51.28
(45.18)

11s.42)
224.35

171.94)
(419.19)

1.36

80.97
1,680.64 3,263.05 1,819.98

(1,920.66120.1

1,943.68
(5.11

3,201,05Direct Taxos id Nel of lncome Tax refund
Net Cash inflow from O Activities

Net cash flow (used in

(408.01)

55.06
(4,196.01)
4,7s3.35

(3,996.24)

129.68
(1.s88.15)
1,691.60

175.03)
768.65

8.1s)
90

58.16

3,,r85.80
198.4

33
B Cash Flow from lnvesting Activities

Purchase of property, plant and equipmenl (including CWp and capital advances)
Proceeds lrom sale of property, plant and equipment
Margin Money / Fixed Deposits made with bank
Proceeds from redemplion of Margin Money / Fixed Deposits with bank
(lncrease) in loans and advances given
lnvestmenl through purchase ofequity in subsidiary
lnterest received

(68.28)
129.68

(r,s88.15)
1,691.60

(2,500.00)

(1.00)
140.87

(1.00)
136.43

) lnvesling Activities
12,'t95.28 262.55 (3,627.68

C Cash Flow from Financing Activities
Ropaymsni of long tem boraowings
Changes in {&*ing capital loans (net)
Dividend paid
lnlerest paid

(ss7.25)
1,098.60
(179.46)

\228.O5]-

(397.25)
1,098.60
(179.46)

(569.68)
(1,759.56)

(179.46)
(467.91)Net Cash (outflow) Irom Financing Activities 1291.34

293.A4 (2,976,61 230.55

Net (Oecrease ) ncrease in 6ash & cash equivalents /.132.79\ 238.84 l1 09.80)

Nel foreign exchange difforence
Cash & Cash equivalent al the of the

& eq at lhe e of the

Com ent of Cash and Cash uivalents

Cash and cr6h equivale
Cash on Hand
Balances with Banks

nta comprise of

(1.s2)
341.21

1,99
100.38

(1.52)
342.21

206.90 341.21 230.89

2.5',1

204.39
6.97

334.24
4.17

and cas lents atequ end of the year 20 341

For Orie Ltd.

230
Notes
1' Tho cash flow statemenl has beon prepared under the indirect method as set out in rnd As 7 on cash flow statement notified under sectaon 133 of lhecompanies Acl 2013, read logelher with paragraph 7 of the companiEs (tnaian accounting stanaarot nures, zots ias amenoe-oil''
2- lnd As 7 requires to provide disclosure of changes in liabililies arising from financing activities, includes both changas adsing frcm cash flor.6 and non-cash

:::[tfi"3'[3r'ffi:ffi:lJji'ffff]1,:"":::",ous vear, thero hasieen no othei"ctLJnses in riaoirires arisins rro-m rnanciisaliiuiries ap",t rrom cr,ans"s

Placei lllumbal
Oatei May 24,2022 Whole Time Director!

Particularg

1,143.30

Ae atwarch}1,2022 As 3r,
As al tularch 31, 2022

(DrN 07618837)



 

 

 

 
 
 

Independent Auditor’s Report on the quarterly and year to date audited standalone financial 
results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 

To 
The Board of Directors 
ORIENT ABRASIVES LIMITED 

 
 

Report on the audit of the Standalone Financial Results 
 
Opinion 
 
We have audited the accompanying statement of quarterly and year to date standalone financial results of 
Orient Abrasives Limited (the “Company”) for the quarter ended March 31, 2022 and for the year ended 
March 31, 2022 (“the Statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”).   
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 2022 
and for the year ended March 31, 2022. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 

 
 
 
 
Management’s Responsibilities for the Standalone Financial Results 



 

 

 

 
The Statement has been prepared on the basis of the annual standalone financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that gives 
a true and fair view of the net profit and other comprehensive loss of the Company and other financial 
information in  
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.  
 
In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement.   
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.   
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

 



 

 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matter 
 
The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 
 

 
 

 
For SANGHAVI & COMPANY 

                     Chartered Accountants 
         FRN: 109099W 

 
 
Bhavnagar        MANOJ GANATRA 
24th May, 2022        Partner 

         Membership No. 043485 
         UDIN: 22043485AJMJKS7339 
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Independent Auditor’s Report on the quarterly and year to date audited consolidated 
financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors 
ORIENT ABRASIVES LIMITED 

 
 

Report on the audit of the Consolidated Financial Results 
 
Opinion 
 
We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Orient Abrasives Limited (“the Holding Company”) and its wholly-owned subsidiary, Orient 
Advanced Materials Private Limited (Holding Company and its subsidiary together referred to as “the 
Group”) for the quarter and the year ended March 31, 2022 (“the Statement”), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).   
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 

i.    is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii.    gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Group for the quarter and the year ended March 
31, 2022. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
 
Management’s Responsibilities for the Consolidated Financial Results 
 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Board 
of Directors of the Holding Company is responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive loss of the Group and other 
financial information in accordance with the applicable accounting standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 



 

2 

 

of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.  
 
In preparing the Statement, the respective Board of Directors is responsible for assessing each Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors is also responsible for overseeing the each Company’s financial 
reporting process. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement.   
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.   
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
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evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.  
 

 Obtain sufficient appropriate evidence regarding the financial results/financial information of the 
entities or business activities within the Group to express an opinion on the consolidated financial 
results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audit carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in the section “Other 
Matters” in this audit report. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
 
Other Matter 
 
The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 
 

 
 

 
For SANGHAVI & COMPANY 

                     Chartered Accountants 
         FRN: 109099W 

 
 
Bhavnagar        MANOJ GANATRA 
24th May, 2022        Partner 
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         UDIN: 22043485AJMKHZ3590 

 

Ganatra Manoj 
Chimanbhai

Digitally signed by Ganatra Manoj Chimanbhai 
DN: c=IN, o=Personal, 
2.5.4.20=9484a1f8369274a878c3c7d35a086a303ef
e067a4e21abd4b96f22e6fbeefad8, 
postalCode=364002, st=Gujarat, 
serialNumber=f1261b65c6497f3fbe3044d4f71669
e741f6e8837cf98e10327d60eceee07be2, 
cn=Ganatra Manoj Chimanbhai 
Date: 2022.05.24 12:39:44 +05'30'


